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With Americans living longer, and fewer employers offering pension plans, annuities?a life insurance 
product that pays its owner income benefits for a specific period of time, or their lifetime?have become 
increasingly popular.

 
Due to their relative complexity, annuities remain a vague concept to many, even those who cover the 
insurance industry. 
 
To demystify this product and outline why it has become an essential part of many retirement plans, the 
Insurance Information Institute hosted an ?Annuities 101? webinar for journalists. 
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