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Massive Job Losses Sapped the 
Economy and Commercial/PersonalEconomy and Commercial/Personal  

Lines Exposure, But Trend is 
Improving
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Unemployment and Underemployment 
Rates: Falling Faster in 2011?
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Source: US Bureau of Labor Statistics; Insurance Information Institute.

Stubbornly high unemployment and underemployment
will constrain payroll growth, which directly affects WC exposure



Monthly Change in Private Employment
86 21

3

7 24
1

7 3 93 8 67 22
2

58

400
January 2008 through February 2011* (Thousands)

Private employers added jobs in 
every month in 2010 for a total of 

1
79

2
65

12
7

42 15
09

-1
4

65 97
23

-1
2

85 -5
8

75
-8

3
16 62 51 61

11
7

14
3

11
2 1

12
8 16

68
2

15

(200)

0

200
y
1.449 million for the year

-1
0 -

-1
61

-2
53 -2
30

-2
57

-3
47

-4
56

7

-3
34

-4
52

-2
97 -2

15 -1
86

-2
62

-

(600)

(400)

(200)

Monthly Losses in   222,000 private sector jobs -
-5

47
-7

34 -6
67

-8
06 -7

07
-7

44 -6
49

-

(1,000)

(800)

(600) Dec. 08–Mar. 09 Were 
the Largest in the 
Post-WW II Period

j
were created in February

(1,000)

Ja
n-

07
Fe

b-
07

M
ar

-0
7

A
pr

-0
7

M
ay

-0
7

Ju
n-

07
Ju

l-0
7

A
ug

-0
7

S
ep

-0
7

O
ct

-0
7

N
ov

-0
7

D
ec

-0
7

Ja
n-

08
Fe

b-
08

M
ar

-0
8

A
pr

-0
8

M
ay

-0
8

Ju
n-

08
Ju

l-0
8

A
ug

-0
8

S
ep

-0
8

O
ct

-0
8

N
ov

-0
8

D
ec

-0
8

Ja
n-

09
Fe

b-
09

M
ar

-0
9

A
pr

-0
9

M
ay

-0
9

Ju
n-

09
Ju

l-0
9

A
ug

-0
9

S
ep

-0
9

O
ct

-0
9

N
ov

-0
9

D
ec

-0
9

Ja
n-

10
Fe

b-
10

M
ar

-1
0

A
pr

-1
0

M
ay

-1
0

Ju
n-

10
Ju

l-1
0

A
ug

-1
0

S
ep

-1
0

O
ct

-1
0

N
ov

-1
0

D
ec

-1
0

Ja
n-

11
Fe

b-
11

Private Employers Added 1 739 million Jobs Since Jan 2010 AfterPrivate Employers Added 1.739 million Jobs Since Jan. 2010 After 
Having Shed 4.66 Million Jobs in 2009 and 3.81 Million in 2008

Source: US Bureau of Labor Statistics: http://www.bls.gov/ces/home.htm; Insurance Information Institute



Monthly Change Employment*
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Job Losses Since the Recession Began in Dec. 2007 Peaked at 
8 4 Mill i D 09 St d t 6 4 Milli Th h F b 2011
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*Estimate based on Reuters poll of economists.
Source: US Bureau of Labor Statistics: http://www.bls.gov/ces/home.htm; Insurance Information Institute

8.4 Mill in Dec. 09; Stands at 6.4 Million Through February 2011; 
13.7 Million People are Now Defined as Unemployed
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