
LEADING NONLIFE 
INSURANCE COMPANIES, 2006

	 Gross written premiums  
Company	  MAD Mn  	  USD Mn  

RMA Watanya	 1,994.7	 226.8

AXA Assurance
Maroc	 1,806.8	 205.4

Wafa	 1,218.7	 138.6

Es Saada	 904.0	 102.8

Sanad	 904.0	 102.8

Atlanta	 774.5	 88.1

CNIA	 716.8	 81.5

CAT	 588.7	 66.9

Zurich	 489.9	 55.7

MAMDA	 273.4	 31.1 

LEADING LIFE 
INSURANCE COMPANIES, 2006

Gross written premiums
Company	 MAD Mn	 USD Mn

Wafa 	 1,171.3 	 133.2 

RMA WATANYA	 1,060.6 	 120.6 

AXA Assurance 
Maroc	 586.3 	 66.7 

La Marocaine Vie	 516.9 	 58.8 

CNIA	 462.5 	 52.6 

MCMA	 163.1 	 18.5 

Atlanta	 69.6 	 7.9 

SANAD	 52.5 	 6.0 

Es Saada	 25.9 	 2.9 

Zurich	 13.7 	 1.6

Morocco

ASSOCIATION:	 Federation Marocaine des Societes 
d’Assurances et de 	
Reassurance (FMSAR)

	 154, Boulevard d’Anfa
	 Casablanca
	 Tel: (212) 39-1850
	 Fax: (212) 39-1854

CURRENCY:	 Moroccan dirham (MAD)

EXCHANGE RATES:	 Moroccan dirhams per U.S. dollar — 
	 8.3563 (2007), 8.7722 (2006), 
	 8.865 (2005), 8.868 (2004), 
	 9.574 (2003)

REGULATORY BODY:	 Ministère des Finances Direction des 
Assurances et de la 	
Prevoyance Sociale

	 Quartier Administratif Chellah
	 Rabat
	 Tel: (212) 37-67-7482
	 Fax: (212) 37-67-7544

DIRECT PREMIUMS WRITTEN, 2006

Total premiums:	 $1,675 	(U.S. $ millions)
Nonlife premiums:	 1,206
Life premiums: 	 469

Sources: Swiss Re (premium data); Axco Insurance Information Services  
(leading cos.); U.S. Central Intelligence Agency (economic/demographic data).

*Based on Purchasing Power Parity calculations, which take into account the 
relative cost of living and inflation rates of countries.

POPULATION
33,757,175 (est. July 2007)

GDP*
$127 billion (est. July 2007)
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